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US Total US Nonfat PA Dairy
US Total US Total US Total Monthly Dry Milk Consumer Dairy Margin Margin
Cow #s Milk US Milk US Butter Butter US Natural Cheese us (Human Confidence us Total Imports LGM Actual | Coverage - Coverage
1000 Dairy cow | Production | ProductionStocks 1,000 Production || Cheese Stocks Production || Manufacturer's Cons.) Index (1985 |Unemployment| US Dollar | comsumption | Total Exports | Margin-Farm Actual Program
head slaughter [ (million Ibs) / cow Ibs 1,000 Ibs |[|totals 1,000 Ibs 1,000 Ibs NFDM Stocks | Production (=100y), rate Index $1,000 $1,000 Bill Ration Margins Margins
1 YoY % change| 0.19% -4.59% | 1.58% 1.47% | 24.16% 0.58% -0.54% 0.43% -2.51% 0.30% -0.53% -7.89% 2.05% 3.75% 29.54% 95.08% 27.18% -100.00%
2 lyeege:r";?e?asgu: o -0.36% 2.41% 0.81% 0.99% 3.38% -7.57% 1.39% -5.99% -14.08% -6.72% 1.46% -7.81% 2.27% 0.05% -0.99% 15.33% 12.44% -53.89%
3 3yrAverage | 9,371 261,333 | 18,144 73.1 264,390 157,027 1,344,109 1,076,924 282,722 151,218 127.3 3.9% 95.6 $287,926  $470,744 $8.01 $8.93 $8.25
4 Feb-20 9,370 266,100 | 17,865 75.6 302,344 0 1,359,600 0 0 0 130.7 3.5% 98.1 $0 $0 $0.00 $10.06 $0.00
5 Jan-20 9,361 | 298,500 18,825 74.6 247,376 190,746 1,353,618 1,103,034 279,197 173,216 130.4 3.6% 97.4 $287,803 | $546,189 $11.49 $10.72 $0.00
6 Dec-19 9,343 | 265,400 | 18,365 72.9 189,655 176,780 1,322,014 1,128,475 247,476 164,728 128.2 3.5% 96.4 $289,978 | $515,619 $12.19 $11.95 $0.00
7 Nov-19 9,345 | 256,100 | 17,506 71.8 180,637 155,525 1,322,482 1,100,600 222,669 141,703 126.8 3.5% 98.3 $283,661 | $530,011 $12.40 $12.21 $0.00
8 Oct-19 9,347 | 286,100 ] 18,135 71.9 234,507 156,946 1,341,666 1,137,641 217,971 135,233 126.1 3.6% 97.4 $349,335 | $519,667 $11.05 $10.88 $0.00
9 Sep-19 9,333 | 255,700 17,595 72.2 290,649 137,886 1,373,856 1,080,648 250,907 120,297 126.3 3.5% 99.4 $329,118 | $501,143 $10.57 $10.41 $0.00
10 Aug-19 9,318 | 266,600 ] 18,267 72.7 304,368 137,322 1,362,766 1,121,987 269,728 133,720 134.2 3.7% 98.9 $316,308 | $487,099 $10.05 $9.85 $0.00
11 Jul-19 9,315 | 256,800 ] 18,375 73.1 329,595 | 142,541 1,362,375 1,092,686 288,681 168,198 135.8 3.7% 98.5 $353,708 | $466,505 $9.45 $9.27 $0.00
12 Jun-19 9,327 | 231,200 ] 18,225 74.9 326,297 | 144,801 1,382,336 1,067,383 288,815 155,862 124.3 3.7% 96.1 $318,418 | $466,503 $8.79 $8.63 $0.00
13 May-19 9,333 | 258,100 | 19,058 75.7 313,830 | 160,945 1,388,590 1,109,044 284,111 170,687 134.1 3.6% 97.6 $342,424 | $539,197 $9.12 $9.00 $0.00
14 Apr-19 9,327 | 268,500 | 18,433 75.7 290,836 | 164,674 1,398,836 1,086,416 275,401 165,049 129.2 3.6% 97.5 $314,235 | $491,134 $8.37 $8.82 $0.00
15 Mar-19 9,333 | 302,400 ] 18,845 74.9 269,697 | 173,558 1,384,785 1,120,525 289,965 163,944 124.2 3.8% 97.3 $271,710 | $529,814 $7.32 $8.66 $0.00
16 Feb-19 9,352 278,900 | 16,966 74.5 243,511 164,525 1,366,937 991,346 310,447 153,806 131.4 3.8% 96.2 $254,380  $462,519 $6.05 $7.91 $0.00
17 Jan-19 9,354 | 298,400 18,612 73.8 211,168 189,642 1,369,236 1,098,353 286,374 172,690 120.2 4.0% 95.6 $277,412 | $421,639 $5.89 $7.71 $0.00
18 Dec-18 9,353 | 261,200 | 18,155 72.0 179,333 170,388 1,344,794 1,112,411 276,527 142,741 126.6 3.9% 96.2 $294,771 | $421,329 $5.96 $7.85 $7.31
19 Nov-18 9,354 | 268,000 ) 17,337 71.0 154,366 149,428 1,352,739 1,095,965 289,199 134,424 136.4 3.7% 97.0 $301,534 | $433,943 $6.45 $8.66 $8.30
20 Oct-18 9,366 | 288,200) 17,857 70.7 230,735 143,480 1,370,107 1,129,891 252,045 125,067 137.9 3.7% 97.1 $321,067 | $453,900 $7.62 $8.96 $8.56
21 Sep-18 9,367 | 247,400 ) 17,368 71.0 283,195 134,800 1,377,710 1,054,470 262,320 108,826 135.3 3.9% 95.1 $257,815 | $429,724 $8.29 $8.26 $7.91
22 Aug-18 9,379 | 279,700] 18,250 72.1 290,855 133,982 1,358,526 1,078,404 281,110 122,805 134.7 3.9% 95.1 $270,243 | $473,032 $7.03 $7.43 $6.69
23 Jul-18 9,378 | 239,800 ) 18,334 72.5 318,327 136,240 1,412,958 1,082,772 317,520 144,296 127.9 3.9% 94.7 $299,289 | $426,469 $6.16 $6.72 $6.91
24 Jun-18 9,402 | 237,500 ] 18,304 74.6 336,625 | 142,540 1,388,638 1,062,520 303,443 146,911 127.1 4.0% 94.7 $265,713 | $475,165 $6.62 $7.37 $7.48
25 May-18 9,404 | 245,100 | 19,114 75.4 338,492 | 168,109 1,385,513 1,084,611 270,727 159,893 128.8 3.8% 94.0 $299,519 | $503,066 $5.93 $6.78 $6.78
26 Apr-18 9,401 | 248,900 | 18,390 74.9 307,325 | 175,297 1,345,289 1,073,438 273,346 163,859 125.6 3.9% 91.9 $272,010 | $518,754 $5.40 $6.62 $6.52
27 Mar-18 9,402 | 286,900 ] 18,975 74.8 273,995 182,046 1,324,662 1,108,389 297,296 178,694 127.0 4.1% 90.0 $276,055 | $508,664 $5.28 $6.77 $6.15
28 Feb-18 9,408 260,600 16,961 74.0 265,756 170,116 1,317,731 985,969 298,413 157,833 130.0 4.1% 90.6 $260,997 $445,371 $5.03 $6.88 $6.46
29 Feb-17 9,365 253,200 | 16,694 73.2 269,863 161,052 1,255,348 942,361 262,105 141,402 116.1 4.7% 101.1 | $247,224  $430,112 $8.85 $10.82 $10.08
30 Feb-16 9,317 256,400] 16,904 71.9 235,559 174,353 1,182,308 955,051 216,568 140,225 94.0 4.9% 98.2 $260,199  $376,375 $6.24 $8.01 $7.76
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Monthly International FMMO AMS (Nass)
Cull Cows AMS (NASS) | Close -Daily Federal Butter Monthly FMMO AMS (Nass)
prices US | FMMO Monthly | CME Cash |[|International Federal Order CME Cash Oceana German Wholesale Monthly International FMMO
NASS Average Block Cheddar $/Ib| Class lll | US All milk Order 1 Class | Class IV Butter (Anhydrous |Butter price | Butter Grade | Wholesale Skim Milk German Monthly Dry

$lcwt Cheddar $/Ib Cheddar Oceana Closing price PPD Mover Class Il Closing Grade AA | Milk Fat) $/Ib | Dollars/ Ib AA NDM Powder $/lb || SMP $/Ib Whey

1  YoY %change 11.71% 32.28% 17.04% 23.43% 22.4% 12.50% -59.4% 14.71% 4.40% 2.14% -22.52% -21.51% -19.97% -20.95% 19.16% 12.08% 32.60% 4.19%
2 eamene . 1.99%  9.35%  11.72% | 6.04%  9.79% | 873% -26.65% 8.30% | 6.43% | 7.64% 6.90% 815% -22.90% -4.06% | 19.95% | 2071% | 12.49% | -7.93%
3 3 yrAverage $64.76 $1.63 $1.67 $1.72 $15.92 $17.50 $1.31 $16.16 $15.91 $15.26 $2.31 $2.61 $2.48 $2.25 $0.92 $1.00 $0.91 $0.37
4 Feb-20 $65.80 $1.83 $1.84 $2.05 $17.00 $18.90 $1.12 $17.55 $16.84 $16.20 $1.76 $1.99 $1.78 $1.79 $1.18 $1.29 $1.18 $0.37
5 Jan-20 $61.40 $1.91 $1.92 $1.84 $17.05 $19.60 $1.73 $19.01 $17.05 $16.65 $1.83 $2.19 $1.83 $1.88 $1.27 $1.38 $1.19 $0.35
6 Dec-19 $59.30 $1.84 $1.83 $1.75 $19.37 $20.70 -$0.09 $19.33 $16.81 $16.70 $2.03 $2.21 $1.83 $1.97 $1.25 $1.30 $1.18 $0.33
7 Nov-19 $57.70 $2.26 $1.93 $1.68 $20.45 $21.00 -$1.25 $18.14 $16.85 $16.60 $2.01 $2.32 $1.82 $2.05 $1.21 $1.37 $1.14 $0.31
8 Oct-19 $60.90 $2.02 $2.11 $1.65 $18.72 $19.90 $0.00 $17.84 $16.68 $16.39 $2.08 $2.30 $1.85 $2.11 $1.16 $1.24 $1.08 $0.30
9 Sep-19 $65.60 $1.75 $1.97 $1.74 $18.31 $19.30 $0.47 $17.85 $16.93 $16.35 $2.15 $2.28 $1.81 $2.17 $1.07 $1.18 $1.00 $0.38
10 Aug-19 $68.30 $1.71 $1.93 $1.75 $17.60 $18.90 $1.37 $17.89 $17.60 $16.74 $2.19 $2.30 $1.80 $2.29 $1.03 $1.12 $0.96 $0.37
11 Jul-19 $67.00 $1.73 $1.90 $1.75 $17.55 $18.70 $1.28 $17.18 $17.61 $16.90 $2.29 $2.51 $1.87 $2.39 $1.03 $1.14 $0.94 $0.33
12 Jun-19 $65.90 $1.63 $1.86 $1.72 $16.27 $18.10 $2.01 $17.07 $17.30 $16.83 $2.41 $2.51 $1.99 $2.39 $1.05 $1.07 $0.95 $0.35
13 May-19 $65.60 $1.63 $1.72 $2.20 $16.38 $18.00 $1.42 $16.42 $16.48 $16.29 $2.36 $2.79 $2.07 $2.34 $1.05 $1.15 $0.95 $0.35
14 Apr-19 $61.30 $1.59 $1.68 $1.96 $15.96 $17.70 $1.38 $15.76 $16.38 $15.72 $2.39 $2.78 $2.13 $2.26 $1.00 $1.12 $0.88 $0.34
15 Mar-19 $62.80 $1.49 $1.66 $1.83 $15.04 $17.50 $2.13 $15.98 $16.61 $15.71 $2.27 $2.66 $2.12 $2.28 $0.97 $1.12 $0.89 $0.33
16 Feb-19 $58.90 $1.39 $1.57 $1.66 $13.89 $16.80 $2.76 $15.30 $16.13 $15.86 $2.27 $2.53 $2.22 $2.27 $0.99 $1.15 $0.89 $0.36
17 Jan-19 $54.20 $1.24 $1.40 $1.53 $13.96 $17.00 $2.46 $15.12 $15.74 $15.48 $2.24 $2.33 $2.32 $2.25 $1.01 $1.00 $0.98 $0.46
18 Dec-18 $51.80 $1.37 $1.39 $1.48 $13.78 $16.40 $2.49 $15.05 $15.67 $15.09 $2.21 $2.24 $2.28 $2.24 $0.90 $0.93 $0.89 $0.47
19 Nov-18 $52.70 $1.45 $1.35 $1.48 $14.44 $16.60 $2.18 $15.52 $15.63 $15.06 $2.28 $2.08 $2.34 $2.27 $0.89 $0.89 $0.85 $0.46
20 Oct-18 $57.80 $1.57 $1.65 $1.54 $15.53 $17.40 $1.66 $16.33 $15.54 $15.01 $2.29 $2.32 $2.52 $2.28 $0.87 $0.85 $0.82 $0.45
21 Sep-18 $60.80 $1.65 $1.69 $1.59 $16.09 $16.70 $0.62 $14.85 $15.13 $14.81 $2.32 $2.40 $2.90 $2.27 $0.85 $0.90 $0.88 $0.40
22 Aug-18 $63.00 $1.55 $1.65 $1.58 $14.95 $15.90 $1.26 $14.15 $15.07 $14.63 $2.22 $2.41 $2.98 $2.32 $0.81 $0.88 $0.84 $0.37
23 Jul-18 $66.80 $1.49 $1.56 $1.63 $14.10 $15.40 $2.04 $15.36 $15.20 $14.14 $2.23 $2.55 $2.95 $2.26 $0.78 $0.89 $0.81 $0.34
24 Jun-18 $66.30 $1.62 $1.49 $1.74 $15.21 $16.30 $1.49 $15.25 $15.48 $14.91 $2.29 $2.75 $3.21 $2.38 $0.82 $0.91 $0.85 $0.31
25 May-18 $66.20 $1.64 $1.61 $1.91 $15.18 $16.20 $0.96 $14.44 $14.47 $14.57 $2.39 $2.88 $3.18 $2.34 $0.79 $0.93 $0.80 $0.27
26 Apr-18 $67.50 $1.57 $1.62 $1.75 $14.47 $15.80 $0.99 $14.10 $14.03 $13.48 $2.36 $2.78 $2.98 $2.25 $0.71 $0.87 $0.73 $0.26
27 Mar-18 $68.90 $1.55 $1.53 $1.64 $13.88 $15.60 $0.84 $13.36 $14.22 $13.04 $2.22 $2.83 $2.71 $2.18 $0.70 $0.86 $0.73 $0.25
28 Feb-18 $65.60 $1.47 $1.54 $1.70 $13.40 $15.30 $1.48 $14.25 $13.44 $12.87 $2.10 $2.99 $2.58 $2.11 $0.71 $0.88 $0.75 $0.25
29 Feb-17 $64.90 $1.69 $1.63 $1.72 $16.88 $18.50 $0.89 $16.73 $16.52 $15.59 $3.02 $2.61 $2.10 $2.18 $0.99 $1.18 $1.00 $0.49
30 Feb-16 $77.50 $1.52 $1.50 $1.15 $13.80 $15.70 $1.49 $13.64 $14.30 $13.49 $1.99 $1.60 $1.31 $2.14 $0.77 $0.80 $0.80 $0.25
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