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1000 head
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US Total 
Milk 
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(million lbs)

US Milk 
Production 
/ cow/day, 

lbs

US Butter 
Stocks 1,000 
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US Total 
Butter 
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1,000 lbs

 US Natural 
Cheese Stocks 

totals 1,000 lbs     

US Total 
Monthly Cheese 
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1,000 lbs

US 
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1,000 lbs

US Nonfat Dry 
Milk  (Human 

Cons.) 
Production
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Index  (1985 

(=100)),

US 
Unemployment 
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Total Imports  
comsumption 

$1,000
Total Exports 

$1,000

LGM Actual 
Margin-Farm 

Bill Ration

Dairy Margin 
Coverage -

Actual Margins 
1 YoY % change 0.11% -3.01% 1.69% 1.58% 11.39% 3.18% -7.96% 2.66% 8.10% -1.79% 9.69% 5.13% -2.51% 13.39% 11.91% #DIV/0! 60.70%

2
1 year rolling as % of 3 

year average -0.41% -7.75% -0.04% 0.19% 5.81% 4.46% -2.26% 0.97% -9.19% -9.72% -1.73% 5.23% 0.12% 6.93% -5.14% -100.00% 17.00%
3 3 yr Average 9,377 247,978 18,861 75.9 286,861 176,661 1,454,069 1,176,654 267,382 155,749 104.9 3.8% 103.3 $431,153 $711,499 $7.77 $9.56
4 Oct-24 9,365 235,600 18,960 75.1 267,512 167,493 1,342,628 1,226,075 234,205 125,145 108.7 4.1% 104.0 $509,123 $689,215 $0.00 $15.17
5 Sep-24 9,346 210,400 18,246 74.8 303,350 160,463 1,368,960 1,160,964 250,330 115,480 99.2 4.1% 100.8 $472,456 $707,409 $0.00 $15.57
6 Aug-24 9,328 230,700 18,904 75.1 324,395 159,922 1,393,731 1,196,864 260,698 116,151 103.3 4.2% 101.7 $472,470 $700,214 $0.00 $13.72
7 Jul-24 9,325 225,900 18,915 75.2 353,820 161,667 1,406,947 1,190,766 269,715 123,044 101.9 4.3% 101.7 $491,776 $698,794 $0.00 $12.33
8 Jun-24 9,320 186,400 18,630 76.6 376,833 167,992 1,417,098 1,159,745 273,284 129,504 97.8 4.3% 104.1 $445,513 $663,720 $0.00 $11.66
9 May-24 9,333 216,000 19,652 78.1 379,750 204,333 1,434,458 1,212,718 280,636 171,037 101.3 4.0% 105.7 $473,668 $701,527 $0.00 $10.52

10 Apr-24 9,335 238,200 19,098 78.4 362,089 207,630 1,443,405 1,188,261 280,640 174,167 97.5 3.9% 106.2 $476,281 $699,808 $0.00 $9.60
11 Mar-24 9,346 244,600 19,681 78.1 317,259 210,526 1,454,125 1,223,777 233,171 183,977 103.1 3.8% 104.6 $468,176 $740,378 $0.00 $9.65
12 Feb-24 9,343 252,700 18,195 77.2 297,687 197,645 1,458,258 1,139,985 209,600 147,081 104.8 3.8% 104.2 $423,279 $668,696 $0.00 $9.44
13 Jan-24 9,323 250,200 19,088 75.9 247,588 217,247 1,456,506 1,200,917 212,250 138,296 110.9 3.7% 103.3 $453,881 $588,864 $0.00 $8.48
14 Dec-23 9,348 224,700 18,833 74.7 199,530 193,767 1,442,413 1,197,740 203,161 147,701 108.0 3.7% 101.3 $410,348 $616,878 $0.00 $8.44
15 Nov-23 9,345 229,700 18,051 74.0 212,632 165,844 1,436,634 1,158,556 206,034 115,702 101.0 3.7% 103.5 $435,351 $623,512 $0.00 $9.58
16 Oct-23 9,355 242,900 18,645 73.9 240,153 162,325 1,458,691 1,194,253 216,647 127,425 99.1 3.9% 106.7 $449,017 $615,862 $0.00 $9.44
17 Sep-23 9,366 240,500 18,181 74.4 266,635 142,737 1,483,634 1,149,658 240,626 100,666 104.3 3.8% 106.2 $410,554 $596,877 $0.00 $8.44
18 Aug-23 9,365 275,200 18,828 74.5 291,750 139,969 1,495,372 1,156,500 269,426 110,809 108.7 3.8% 103.6 $465,173 $634,158 $0.00 $6.46
19 Jul-23 9,368 244,200 18,985 75.1 329,353 159,267 1,492,832 1,155,782 285,713 135,135 117.0 3.5% 101.9 $422,353 $646,107 $0.00 $3.52
20 Jun-23 9,397 255,700 18,948 77.3 347,495 162,129 1,510,378 1,170,317 298,734 178,017 110.1 3.6% 102.9 $407,583 $670,203 $0.00 $3.65
21 May-23 9,418 249,100 19,852 78.2 367,868 194,581 1,497,820 1,204,162 300,345 206,532 102.5 3.7% 104.3 $392,919 $732,408 $0.00 $4.83
22 Apr-23 9,414 243,600 19,204 78.2 331,506 197,344 1,468,499 1,165,123 297,675 198,521 103.7 3.4% 101.7 $425,230 $689,876 $0.00 $5.84
23 Mar-23 9,433 306,200 19,811 77.9 309,486 205,762 1,460,381 1,224,820 293,192 199,390 104.0 3.5% 102.5 $480,017 $814,771 $0.00 $6.08
24 Feb-23 9,419 266,500 17,718 77.2 294,033 187,200 1,438,122 1,100,262 315,820 182,528 103.4 3.6% 104.9 $424,597 $665,551 $0.00 $6.19
25 Jan-23 9,401 297,900 19,308 76.2 264,294 201,347 1,446,501 1,205,337 270,533 174,953 106.0 3.4% 102.1 $437,218 $701,630 $0.00 $7.94
26 Dec-22 9,396 266,300 18,904 74.6 216,295 188,022 1,445,133 1,198,739 255,192 167,586 109.0 3.5% 103.5 $475,885 $725,003 $0.00 $9.76
27 Nov-22 9,404 250,900 18,184 74.1 199,775 171,461 1,430,970 1,156,153 255,687 167,711 101.4 3.7% 106.0 $449,766 $789,396 $0.00 $10.89
28 Oct-22 9,412 252,800 18,809 74.1 239,666 162,114 1,448,071 1,184,538 250,708 129,037 102.5 3.7% 111.5 $485,973 $810,444 $0.00 $10.71
29 Oct-21 9,387 256,200 18,623 73.6 278,772 164,296 1,448,595 1,152,102 225,658 120,721 111.6 4.6% 94.1 $351,591 $648,170 $7.88 $8.54
30 Oct-20 9,414 259,000 18,603 73.3 299,731 161,980 1,341,428 1,136,863 235,547 141,255 100.9 6.9% 94.0 $281,401 $552,434 $12.84 $10.97
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Cull Cows 
prices US 

NASS   $/cwt

AMS (NASS) 
FMMO Monthly 
Average Block 
Cheddar  $/lb
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CME Cash 
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International 
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$/lb Oceana Class III
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1 YoY % change 16.11% 12.05% 9.23% 28.90% 35.7% 16.67% -98.2% 19.00% -4.28% -2.75% -18.25% 42.34% 63.83% -20.93% 13.10% 7.18% -0.39% 75.01%

2
1 year rolling as % of 3 

year average 19.95% -5.81% -6.39% -9.31% -4.08% -2.49% -3.25% -4.34% -4.05% -3.47% 3.78% 11.96% 8.96% 4.93% -11.35% -13.92% -15.15% -0.94%
3 3 yr Average $100.58 $1.87 $1.87 $2.12 $19.23 $22.74 $2.80 $20.88 $22.11 $21.36 $2.75 $2.73 $2.87 $2.74 $1.37 $1.40 $1.34 $0.47

Oct-24 $125.40 $1.93 $1.90 $2.26 $22.85 $25.20 $0.08 $23.17 $21.01 $20.90 $2.70 $3.43 $3.74 $2.67 $1.36 $1.29 $1.15 $0.60
Sep-24 $126.90 $2.23 $2.11 $2.09 $23.34 $25.50 $0.23 $21.60 $22.40 $22.29 $2.73 $3.27 $4.11 $3.03 $1.38 $1.27 $1.18 $0.59
Aug-24 $117.40 $2.03 $2.21 $1.94 $20.66 $23.60 $1.98 $21.32 $22.05 $21.58 $3.17 $3.29 $3.70 $3.14 $1.26 $1.20 $1.11 $0.57

7 Jul-24 $142.00 $1.91 $1.85 $1.91 $19.79 $22.80 $2.47 $21.11 $22.05 $21.58 $3.11 $3.07 $3.30 $3.11 $1.20 $1.16 $0.99 $0.52
8 Jun-24 $138.00 $1.89 $1.91 $1.91 $19.87 $22.80 $1.96 $20.08 $21.60 $21.08 $3.13 $3.32 $3.24 $3.09 $1.19 $1.25 $1.13 $0.47
9 May-24 $132.00 $1.88 $1.81 $1.92 $18.55 $22.00 $2.34 $18.46 $21.50 $20.50 $3.09 $3.34 $3.02 $3.05 $1.15 $1.19 $1.10 $0.36

10 Apr-24 $130.00 $1.61 $1.75 $1.80 $15.50 $20.50 $4.59 $19.18 $21.23 $20.11 $2.98 $3.20 $2.84 $2.94 $1.13 $1.15 $1.08 $0.38
11 Mar-24 $119.00 $1.45 $1.42 $1.90 $16.34 $20.70 $3.84 $18.80 $21.12 $20.09 $2.84 $3.08 $2.85 $2.82 $1.15 $1.14 $1.12 $0.42
12 Feb-24 $109.00 $1.58 $1.52 $1.88 $16.08 $20.60 $3.61 $17.99 $20.53 $19.85 $2.80 $2.97 $2.73 $2.76 $1.20 $1.26 $1.15 $0.50
13 Jan-24 $103.00 $1.52 $1.51 $1.91 $15.17 $20.10 $4.14 $18.48 $20.04 $19.39 $2.62 $2.65 $2.69 $2.63 $1.19 $1.20 $1.17 $0.43
14 Dec-23 $101.00 $1.51 $1.43 $1.93 $16.04 $20.60 $3.67 $19.76 $19.88 $19.23 $2.62 $2.53 $2.70 $2.59 $1.17 $1.19 $1.23 $0.39
15 Nov-23 $104.00 $1.63 $1.59 $1.65 $17.15 $21.70 $3.59 $19.75 $21.21 $20.87 $2.52 $2.51 $2.63 $2.72 $1.19 $1.19 $1.23 $0.40
16 Oct-23 $108.00 $1.72 $1.74 $1.75 $16.84 $21.60 $4.36 $19.47 $21.95 $21.49 $3.30 $2.41 $2.28 $3.38 $1.21 $1.21 $1.16 $0.34
17 Sep-23 $114.00 $1.85 $1.75 $1.83 $18.39 $21.00 $2.03 $18.90 $19.98 $19.09 $3.23 $2.17 $2.21 $2.88 $1.13 $1.09 $1.03 $0.30
18 Aug-23 $115.00 $1.98 $1.95 $1.87 $17.19 $19.70 $2.24 $16.62 $19.91 $18.91 $2.71 $2.02 $2.18 $2.68 $1.11 $1.06 $1.03 $0.27
19 Jul-23 $111.00 $1.62 $1.87 $1.79 $13.77 $17.40 $4.46 $17.32 $19.12 $18.26 $2.65 $2.15 $2.24 $2.56 $1.12 $1.14 $1.08 $0.24
20 Jun-23 $107.00 $1.40 $1.33 $2.06 $14.91 $17.90 $3.70 $18.01 $18.83 $18.26 $2.42 $2.16 $2.30 $2.39 $1.15 $1.21 $1.13 $0.26
21 May-23 $103.00 $1.57 $1.57 $2.00 $16.11 $19.30 $3.35 $19.57 $19.11 $18.10 $2.43 $2.09 $2.26 $2.43 $1.17 $1.25 $1.10 $0.30
22 Apr-23 $99.30 $1.76 $1.67 $2.00 $18.52 $20.70 $1.25 $18.85 $19.20 $17.95 $2.39 $2.26 $2.30 $2.37 $1.15 $1.26 $1.09 $0.37
23 Mar-23 $95.70 $1.94 $1.97 $1.84 $18.10 $21.10 $1.83 $18.99 $19.52 $18.38 $2.38 $2.34 $2.30 $2.37 $1.17 $1.20 $1.18 $0.44
24 Feb-23 $89.50 $1.89 $1.94 $2.31 $17.78 $21.60 $2.97 $20.78 $20.83 $18.86 $2.39 $2.47 $2.15 $2.40 $1.23 $1.26 $1.15 $0.43
25 Jan-23 $81.70 $2.00 $1.96 $2.21 $19.43 $23.10 $2.43 $22.41 $21.61 $20.01 $2.27 $2.42 $2.32 $2.36 $1.23 $1.29 $1.23 $0.35
26 Dec-22 $76.90 $2.09 $2.15 $2.18 $20.50 $24.70 $2.56 $22.58 $23.11 $22.12 $2.38 $2.57 $2.58 $2.67 $1.35 $1.34 $1.30 $0.42
27 Nov-22 $78.40 $2.12 $2.18 $2.15 $21.01 $25.60 $3.26 $24.09 $24.67 $23.30 $2.93 $2.59 $2.86 $2.86 $1.41 $1.39 $1.39 $0.44
28 Oct-22 $84.10 $2.03 $2.00 $2.16 $21.81 $25.90 $2.96 $22.71 $25.73 $24.96 $3.16 $2.57 $3.06 $3.18 $1.48 $1.47 $1.65 $0.43
29 Oct-21 $70.60 $1.78 $1.75 $2.01 $17.83 $19.70 $0.61 $17.08 $17.08 $17.04 $1.92 $2.79 $2.55 $1.80 $1.49 $1.54 $1.32 $0.60
30 Oct-20 $60.00 $2.71 $1.71 $1.73 $21.61 $20.20 -$4.54 $15.20 $13.63 $13.47 $1.37 $1.86 $1.85 $1.46 $1.12 $1.29 $1.00 $0.39
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