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information on a variety of topics. After having to provide the Summit
virtually in 2021, this year’s Summit is back in-person on February 2 — 3
at the Lancaster Marriott in Lancaster, PA. This year’s theme is “Going for
the Gold.”

Using this theme, each of the four Keynote Speakers will talk about
topics to help listeners get to the next level with production and perfor-
mance on and off the farm. On February 2, Elle Purrier St. Pierre, Vermont
dairy farmer and U.S. Olympian, will talk about how her experiences in
dairy farming helped her on her journey to become a professional athlete.
She won her 1,500m Olympic Trials race which qualified her for the 2020
Olympics. At the Olympics, St. Pierre finished 10th in the 1,500m race.
In addition to her strong finish at the 2020 Olympics, St. Pierre holds the
American record for the indoor track and field one mile and two mile races
and was a finalist in the 5,000m at the 2019 World Championship. During
the afternoon session, Dr. Marin Bozic, Assistant Professor in the Depart-
ment of Applied Economics at the University of Minnesota, will provide
research on how the decades long decline in fluid milk sales has resulted
in a Federal Milk Marketing Order (FMMO) system that no longer functions

On February 3, the morning Keynote Speakers will be Dale and Clay
Hemminger, second and third generation owners and operators at Hem-
dale Farms Dairy and Greenhouses in Seneca Castle, NY. The Hemmingers
will speak about how they are using diversification to achieve excellence
in their business. The Hemmingers run a high-production 1,500-cow ro-
botic dairy and grow their own high-quality forages. They also own and
operate a greenhouse facility that grows plug plants for their farm and

success as they manage mul-
tiple enterprises and a genera-
tional family business. The afternoon session will be led

by Ed Herr, Chairman and CEO of Pennsylvania-based Herr Foods Incor-
porated. Having grown up in the snack food business as the son of the
Company’s founders, Mr. Herr learned the importance of hard work and
valuing people at an early age. Using the values his parents instilled in
him, Herr now focuses his time on strategy, vision casting and culture. He
strives for Gold by being committed to the Herr family tradition of offering
customers the very best products and service in the industry while foster-
ing a culture of collaboration and appreciation for each of the company’s
more than 1,500 employees throughout the mid-Atlantic region.

In addition to the Keynote Speakers, there will be 12 different breakout
sessions to choose from over the course of the two-day conference. Break-
out options will include topics within herd management, farm manage-
ment, financial management, and the broader industry. More information
about the Pennsylvania Dairy Summit and the online registration form

excellence.org

can be found at wWww. [ pa Dairy Summit Breakout Session Options
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CME DAILY FUTURES & OPTIONS TRADING — JAN. 12, 2022 AT THE CLOSE
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Managers of Pennsylva- Navigating the Logistics Nightmare

CLASS Il MILK FUTURES ($/CWT) vs. wk ago: Jan. $0.30 lower, rest of board $0.40-0.65 higher. 12-Month Avg. 21.2911
20.38 2263 2238 2198 2150 2130 2134 2120 2110 20.89  20.67 20.20 m
P =e CLASS IV MILK FUTURES ($/CWT) vs. wk ago: Jan. - June $0.55 -0.85 higher, July-Dec. $0.25-0.30 higher. 12-Month Avg. 22.2911
bas,-s;%r 2280 2325 2310 2290 2265 2250 2252 2234 2215 21.70 2112  20.50 1
North- ~ =======--- HIGHEST & LOWEST DAILY SETTLE PRICE FOR CL. lll CONTRACTS OVER LIFE OF CONTRACT & MONTH/DATE OF OCCURRENCE -------------
Eastand  20.66 01/22 22.63 01/22 22.38 02/22 21.9801/22 21.5001/22 21.3001/22 21.3401/22 21.2001/22 21.1001/22 20.89 01/22 20.67 01/22 20.20 01/22
Mid-East ~ 11.28 05/20 11.28 05/20 11.03 04/20 11.2004/20 11.1204/20 11.20 05/20 11.2004/20 11.120520 11.2005/20 11.12 04/20 11.31 04/20 11.20 05/20
“ MILK BASIS ($/CWT) — PA BASIS & 2016-19 AVG OF PA/NY/VT/OH — YOUR INDIVIDUAL BASIS WILL VARY (MAILBOX - CLASS 3)
WRSN PA 147 062 153 229 18 158 099 103 095 079 060 079
pice 'AVG 0.85 1.67 2.55 2.15 1.66 1.45 1.25 1.31 1.15 0.67 0.74 1.38
over  DMC OFFICIAL GROSS MARGINS per cwt.(USDA All-Milk, com/ alfalfa & Ill. soybean, feed for all classes of dairy cattle on the farm) *Updated with NEW prem. alfalfa feed cost
Feed ~DMC SEP-20 OCT-20 NOV-20 DEC-20 JAN-21 FEB-21 MAR-21 APR-21 MAY-21 JUN-21 JUL-21 AUG-21 SEP-21 OCT-21 NOV-21
Cost *9.26 *10.97 *11.64 *8.54 *6.90 *597 *6.26 *6.77 *6.67 *6.03 *5.47 *5.03 *6.69 *8.54 *9.14 m
percwt.  U.S, AVG MILK MARGIN per 100 Ibs milk based on 75-Ib herd avg & USDA’s All-Milk price, USDA-reported com & alfalfa hay & Ill. soybean prices (lactating feed only)
VELLOW "~ jy1.20 AUG-20 SEP-20 OCT-20 NOV-20 DEC-20 JAN-21 FEB-21 MAR-21 APR-21 MAY-21 JUN-21 JUL21 AUG-21 *SEP-21 *OCT-21
payment 15.04 1343 12.33 1444 1547 1251 1125 1051 1066 11.31 1153 1077 1019 979 *10.05 *11.74 11
triggered PA AVG MILK MARGIN per 100 Ibs milk based on 75-Ib herd average and USDA's PA All-Milk price, USDA com & alfalfa hay & Buff., NY soybean prices (lactating feed only)
1267 1110 1091 11.31 1236 1053 856 815 9.24 937 976 1020 1004 982 *0.68 *12.47 11
CLASS Il MILK ($/CWT) OPTIONS — PUTS — Daily Strike Price / Premium
20.50 0.20 22.750.75 22.50 1.30 22.00 1.47 21.50 1.63 21.251.63 21.251.72 21.251.79 21.00 1.74 21.00 1.80 20.75 1.77 20.251.71
MAR-22 JUL-22 DEC-22 Example MAR-22 MAY-22 JUL-22
CORN ($/BU) OPTIONS — CALLS Daily Strike SOYMEAL ($/TON) OPTIONS — CALLS
5753710 6.0043.10 6.0032.70 Price / Premium 365 37.65 370 3650 400 24.60
i 6.750370 8.300340 7.7007.20 445 0445 480 0415 510 04.20
CORN FUTURES ($/BU)
MAR-22 MAY-22  JUL-22 SEP-22 DEC-22 MAR-23 MAY-23 JUL-23 SEP-23 DEC-23 JUL-24 DEC-24 REND
5.990 6.006 5980 5.710 5.582 5.660 5.686 5.686 5.380 5.342 5.410 5.410 il
WEEKAGO
6.022 6.026 6.002 5.674 5546 5614 5642 5632 5162 5074 5124 5124
SOYMEAL FUTURES ($/TON)
A | JAN-22 MAR-22 MAY-22 JUL-22 AUG-22 SEP-22 0CT-22 DEC-22 JAN-23 MAR-23 MAY-23 JUL-23 REND
' 431.0 416.2 4142 413.7 407.7 3971 384.8 383.0 379.5 3727 368.1 367.5 il
WEEKAGO
4241 4134 4107 4109 406.2 396.2 3853 383.7 380.0 3722 366.5 365.1

*=yEyw PAMILK MARGIN & IOFC-LATEST PSU VALUES - *OCT 2021 CME DAIRY CASH-SETTLED FUTURES ($/LB) 01/12/22 SPOT CASH TREND

FEED COST  IOFC ($/COW  PA MILK MARGIN JAN FEB MAR APR MAY JUN JUL 01/12/22
FEED = ($/CWTmilk)  @75Ibsmilk)  ($/CWT milk) NFDM 1632 1687 1.707 1.702 1.690 1.670 1672 11 1.7600 11
SCWT «QCT estimateq) *8.52L0 %9 3511 *12.4711  WHEY 0682 0720 0720 0.703 0697 0687 0675 11 0.7625 11
$COW YR AGO 749 8.48 131 CHEESE 1918 2111 2095 2072 2036 2021 2028 11 See Below
: : : CME SPOT CHEESE: BARRELS 1.9050 / 40 LB BLOCKS 2.0525 11 /1l
Al b wiisoc *=NEW ANNOUNCED FEDERAL ORDER PRICES (s/cwn) CURRENT FEDERAL ORDER VALUES ($,/LB) * = *NEW
SE 06036 sigse CL 1 ADVTT CLNITT  CLUNTT CLIVIT  ALLMILK-US ALL-MILK-PA | WEIGHTED AVG. 4-WK DEC. 1-31, 2021 *DEC. 2021
:ﬁ:;c 19.40 397 1866 19.71(0aN) 19.84(pEc) 18.36(0EC) 19.88(DEC) 20.80(Nov)TT 21.50(Nov)TT| PRODUCT ~ VALUE MAKEALLOW NET COMPONENTS
L $18.00 305 312,08 MONTHAGO 4.15F 411F CHEESE 1.7542 0.2003 1.5539 !l PROT 2.5937 Ul
B Th St 1947 1840 1803 1879 1970 1990  |BUTTER 20641 0.1715 1.8926 T B.FAT 2.2919 11
:‘3’,1 R aE i YEARAGO NFDM  1.5471 0.1678 1.3793 1T N.FAT 1.3655 11
(O 1820380 21752 15,14 14.01 15.72 13.36 21.10 20.20 DRYWHEY 0.6391 0.1991 0.4400 11 OTHER 0.4532 11
east $19.00 3.90 $17.54
R 1890 4.1 ﬁ.g; CATTLE - DAIRY PURPOSES($,HD) NORTHEAST (Avg. Jan. 5, 2022 sale New Holland, PA)
[UsS. 18.40 3.95 $17.53 COWS: Fresh Bred Springing HEIFERS: Bred Springing Beefx  Open: 300-600 Ibs Beef X 600-900 Ibs 900-1000 Ibs BULLS(1000 Ib)
T $1730 411 $16.70 1200 1150 1200 900 1150 N/A 375 NA 625 750 N/A
(WP si710 sistetoas MONTH AGO COMPARISON
M $16.10 372 $15.10 950 1100 1085 950 800 450 425 660 675 900 N/A
Price gxg-‘\ofrt)_rice'\snreﬁoztid byéJilfAzl\gg;ketNewsfor FED HOLSTEIN STEERS ($/CWTLIVEWEIGHT) CURRENT BeefX WEEKAGO YRAGO
averages do uction Markets Jan. 6-11, . . _ .
notince CULL MARKET COWS ($/CWT LIVEWEIGHT Choice & Prime 1250-1550 Ibs light test 110.00 118.00 90.75 U
bowerend L mWhite  Breakers Boners Lean  BULLCALVES: No.18&2, 90-130 Ibs 115.00 300.00  115.00 65.00 NC
60.00 685011 60.25NC 50,5011 70-85 Ibs 90.00 365.00 70.00 50.00 11
/}gelg% € e TWO WEEKS AGO ~----remrmmeememmnnne brought to you by:
N/A 68.35 60.25 49.25 R g
dressing g % pecENTER FOR ‘N \ nn .
---------------------------- e R L PRSI FAR I SHINER ftatcu
57.50 55.85 48.85 :




