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February milk and product output review

Based on the USDA Milk Production report, U.S. milk output to-
taled 18.3 billion pounds in February 2026, a 2.9% increase from
February 2025. The nation’s average monthly production per cow
rose 12 pounds from February 2025 to 1,899 pounds the same
month the prior year. The U.S. milking herd was 9.62 million head,
up 211,000 head year over year.

For February 2026, of the 24 selected states, 20 marked year-
over-year growth in milk production. Kansas’ dairy industry expe-
rienced a whopping 28.7% growth in milk output year over year,
reaching 435 million pounds. The Sunflower State’s milk produc-
tion growth was spurred by a notable 51,000 head increase to
their milk cow numbers from February 2025 to 2026, as well as
additional large-scale processing capacity that continues to come
online.

South Dakota and Texas also experienced sizeable increases in
their milk production. South Dakota’s dairy landscape continues
to broaden, as the milk output climbed 10.6%t and the state’s
milking herd added 23,000 head year over year. From February
2025 to 2026, Texas’ milk cow numbers grew by 34,000 head, con-
tributing to the 5.2% rise in milk production.

Only four states reported decreases in milk output from Febru-
ary 2025 to 2026. For February 2026, New Mexico and Washing-
ton saw the largest drops in milk production, down 5.7 and 4.5%,
respectively, from the same month the prior year. This was due to
a combination of weather-related challenges, environmental reg-
ulatory hurdles, and milk cow inventories shifting to states with
dairy expansion.

Pennsylvania was one of the four states that reported a loss in
milk production, falling 1.9% year over year. The Keystone State’s
herd also experienced a decrease in their milk herd numbers,
down 9,000 head from February 2025 to 455,000 head in February
2026. Average monthly production per cow held steady at 1,670
pounds over the same timeframe.

Shifting focus to the USDA Dairy Products report, total cheese

Prices change daily. This market information is an example for educational purposes.

The market data shown below are compiled weekly by Farmshine, via CME & USDA reports.
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output was 1.16 billion pounds, up 3.9% year

over year. Italian-type cheese production in-

creased by 6.8% from February 2025 to 506 million pounds in
February 2026. American type cheese output totaled 451 million
pounds, up 1.9% from the same time the prior year.

Butter production experienced a 9.1% increase year over year
and totaled 221 million pounds in February 2026. Pennsylvania’s
butter output fell by 23.1% from February 2025 to 5.7 million
pounds in February 2026. Over the same timeframe, California’s
butter production increased by 7.7%. However, butter stocks were
down 17% year over year due to strong butter exports and inter-
national demand.

Coming up, the Center for Dairy Excellence, Professional Dairy
Managers of Pennsylvania, PA Beef Council, and Penn State Exten-
sion are collaborating to host Animal Care Workshops in Franklin
and Somerset counties on April 21 and 28. Each on-farm work-
shop will feature four sessions led by industry experts and edu-
cators covering animal handling and meat quality issues, calving
issues/dystocia, down cows/transition cows, and farm safety.

The workshops are free and count towards FARM program con-
tinuing education credits. There will also be Spanish translation
services available. Lunch will be provided. To read more about the
workshops or to register, visit www.centerfordairyexcellence.org/
events.

Last week, the Center hosted their April “All Things Dairy” con-
ference call. Our panelists covered rural mental health tips and ad-
vice along with resources and information from AgrAbility. These
conference calls aim to provide a platform for organizations and
industry partners to share timely updates, resources, programs,
and upcoming events relevant to the dairy community. To watch
the recording, visit www.centerfordairyexcellence.org/all-things-
dairy-monthly-conference-calls/

APR-26 MAY-26 JUN-26  JUL-26 AUG-26 SEP-26

VEP 1745 1740 1765 1846 1854  18.67

2049 2045 19.76 19.10 18.90 18.70

Mailbox 18.64 18.27 18.52 16.15 18.68 18.38 18.6518.35 18.62 18.41

CLASS Il MILK FUTURES ($/CWT) vs. week ago: Apr26 dn 30¢, May-Jul26 dn 55 to 95¢, Aug-Dec26 dn 10 to 50¢, Jan-Mar27 up 5 to 15¢.

. CLASS IVMILK FUTURES ($/CWT) vs. week ago: Apr26 up 10¢, May-Jul dn 10 to 40¢, Aug26-Mar27 down 50¢ to $1.00.

CME DAILY FUTURES & OPTIONS TRADING — APR. 8, 2026 AT THE CLOSE

OCT-26 NOV-26 DEC-26 JAN-27 FEB-27 MAR-27 REND
12-Month Avg. 179811

18.78 1858 1811 17.65 17.65 17.74 1
12-Month Avg. 18.94!11
18.70 18.57 18.27 18.04 18.09 18.24 1

MILK BASIS (MAILBOX minus CLASS 3 $/CWT) 2018-23 AVG FOR NORTHEAST & MIDEAST STATES OF PA, NY, NEW ENGL.,0H vs. NAT'L AVERAGE - YOUR INDIVIDUAL BASIS WILL VARY
19.2718.75 20.2019.76 20.58 20.17 20.2519.64 19.2218.75 18.8218.25 18.96 18.48
Class Il 17.3117.31 17.3317.33 18.1618.16 18.1618.16 17.5917.59 17.6017.60 18.7218.72 19.07 19.07 17.3017.30 16.81 16.81

16.03 16.03 16.98 16.98

3

4476 4.584 4.620 4.760 4.882
SOYMEAL FUTURES ($/TON)
MAY-26 JUL-26 AUG-26 SEP-26 OCT-26

313.3 31341 311.7 3084 305.9

§

192.20 184.82 184.49 189.60 195.30 195.50

4950 4.990 4.826 4.882 4.972 5.026 5.046 4.786

BASIS 133 096 119 082 052 022 049 019 1.03 082 167 115 148 104 151 110 295 234 241 194 279 222 1.98 150
CORN FUTURES ($/BU)
MAY-26 JUL-26 SEP-26 DEC-26 MAR-27 MAY-27 JUL-27 SEP-27 DEC-27 MAR-28 MAY-28 JUL-28 SEP-28 KT

U

DEC-26 JAN-27 MAR-27 MAY-27 JUL-27 AUG-27 SEP-27 O0CT-27 REND

309.7 310.5 310.2 310.7 312.8 310.7 309.2 306.6
U.S. AVG PREMIUM ALFALFA & ALFALFA/GRASS HAY 20-22% CP - Source: USDA Monthly National Dairy Comprehensive Report

NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 *FEB-26
187.01 188.00 195.00 202.00

U

179.00 192.00 202.00 206.60 20860 *21590 1T

DMC OFFICIAL GROSS MARGINS per cwt(USDA All-Milk, com, alfalfa & Ill. soybean, feed for ALL CLASSES of dairy cattle on farm)
DMC 0CT-24 NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25

DEC-25 JAN-26 *FEB-26

maraiN  15.17 1429 13.38 13.85 1312 11.55 1042 1040 11.10 1094 11.52 10.87 10.52 10.04 942 781 ~8.46 11
ALLMIK 2520 2420 2330 2410 2360 2200 2100 2130 2130 2080 2090 2040 2000 1970 1900 1750 *1830 [T
FEEDS 1003 9.91 992 1025 1048 1045 1058 1090 1020  9.86 9.38 953 948 966 958 969 * 984 1T

DAIRY COMMODITIES - GLOBAL BIWEEKLY Internet Auction ($/LB) 04/07/26
Weighted Avg. 1 to 6 mo. FORWARD CONTRACTS per metric ton converted to $/LB

U.S. CMESPOT DAILY ($/LB) 04/18/26
Prev.4dayLds Spotprice Weekly Avg

U.S. WEEKLY USDA NDPSR ($/LB) WK ENDING 04/04/26*
FMMO PROD MIL.LBS WTEDAVGS *U.S. Weekly NDPSR is

NEXT GDTAUCTION 04,/21/26 SKIM POWDER (SMP) 1.53401. 1.6% |NFDM 9 2.02507T 1.99087T | NFDM 21.5 1.685511 averaged forthe Month &
ALL-PRODUCT INDEX 1.91831l 3.4% BUTTER 2.8044 !l 8.1% |BUTTER 78 1.7275!l 1.7425!l | BUTTER 6.4 1.815911 usedin FMMO formulas.
MILKFAT (AMF) 3.1883!1 7.1% CHEDDAR(BULK) 2.1624!! 3.1%|CHEDDAR-40 12 1.5650!! 1.63671T | CHEESE-40 11.9 1.62227TT  New:USDA$/CWT* DEC-25
BUTTERMILK POWDER  1.44371T 0.7% MOZZARELLA @uiky 1.78991l 6.2% |CHEDDAR-500 1 1.5900!! 1.59087T | CHEESE-500 REPORT ENDED ,FLA'-';Z'\:""&'E SBS;MAZ'%;X
LACTOSE 0.659710 0.6% WHOLEPOWDER(WMP 1.67291l 0.7%|DRYWHEY 1 0.70007T 0.69337T | DRYWHEY 6.2 0.65311T g 32440 409 522,63
= * 24.10 4.36 $21.49
ANNOUNCED FEDERAL ORDER PRICES ($/cWT) NASS ALL-MILK ($/CWT) CPRRENTFEDERALORDER"A'-UESWLB)*-*NEW ﬁ&fwsﬂ;mowy‘“ 2008
CL I ADVTT CLISKIMTT *CL IIff *CL T *CL IVt *ALL-MILK-U.S *ALL-MILK-PA PR;"DEL‘Z:foL‘LffN'W':ﬂMkA:i 1'28612°;EVALUE cm:f)ﬁg;?s L $1910 450 $1940
18.66(aPr)  12.00(aPR) *17.35maR) *16.16(maR) *18.94(maR) *18.30(Feg)11*18.60(FER) 1T (:'w ake Allow vs 0c) I NWEIP{G 13:28 2:?; ]g:ﬁg
APRIL CL | Skim ESL Adj. (-0.25)11 *NEW RULE; ADV BF $2.0211 4.48F 4.49F CHEESE 1.560711 *(0.2519) 0.2003 1.308811 *PROT 2.090511 o' "NjA™ NiA $19.05
MONTH AGO “BUTTER 1.8060Nc *(0.2272) 0.1715 1.6697Nc *B.FAT 2.022011 NY $1930 4.5 $13.81
1547 9.99 1534 494 16.29  17.50 448 17.50444F «NEDM 1574111 %(0.2393) 0.1678 1.303811 *N.FAT 1.334811 Pheat$18.90 450 $18.60
19.57 10.75 20.12 1862 1821 2360443 24.30436F *DRYWHEY0.67241L *(0.2668) 0.1997 0.405611%0S  0.4178LL M Sioay sog Sinoy
*U.S. $19.00 4.51 $17.95
U.S. AVG. BRED COWS & HEIFERS (3rd trimester) per head as reported by USDA Monthly National Dairy Comprehensive Report YA $18.60 4.67 $17.87
JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 *FEB-28 2)‘(\ }g-gg :-% 12-32
NA  2921(td) NA  NA 2650 NA  NA  NA 2600 NA NA NA NA 2750 mnstira0 aTe set
f 2 U.S. AVG. FRESH/MILKING COWS per head as reported by USDA Monthly National Dairy Comprehensive Report SD $18.60 4.85 N/A
L NA  NA NA NA 3021 NA 3010 NA  NA NA  NA NA NA 2700 B 31820455 NA
CATTLE - DAIRY PURPOSES($/HD) USDA and other auction reports combined 4-week rolling average as of MAR. 26,2026 AR $19.10 4.63 $15.71
MILK COWS (NASS) U.S. Avg. |MILKING HEIFERS: Springing Bred  BxD OPEN: 300-600 Ibs BXD 600-900Ibs BXD 900-1100 Ibs BULLS(800-1300ibs)
*$2860 Q4-25 11 $3110 Q3-25 [ 3300 AlDary 3500 2800 3000 1700 1700 2200 N/A 2600 2000
YEAR AGO
Price | $2660 Q4-24  $2600 Q3-24 | 3000 3500 2650 2500 1000 1300 1875 N/A 2000 1800
averages® "bA Auction Markets Apr. 2-7, 2026 FED STEER Holstein  Beef-X-Dai WK A YRA
owerend _ CULL MARKET COWS (8/CWTLIVEWEIGHT () . &lff (s/g\g()L:\{sEsvg?LGHn 20528 478 21000 G2(:)34 50 N/A G(1J96 85
common premium White  Breakers  Boners  Lean oice & Frime p : 1511 : : :
N/A 176,500  165.5011 151,851 BULL CALVES: No. 1 & 2, 90-130 Ibs  1500.00NC 1850.00NC 1500.00 1850.00 860.00 1085.00
Average . ' ' ($/cwt liveweight) 70- 851lbs 1500.00!! 2200.001t 1550.00 2175.00 860.00 13200.0
fohigh  ===============mmmmmmmeeee- WEEKAGO
dressing  N/A 185.50 171.85 152.10 e,
[ 7 =, ~ .V 1 Y ( s CENTER FOR .
B ennsylvania
N/A 139.85 13400 12025 |- DAIFYEXCELLENCE el




