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May 2026 milk production: Based on the most recent Milk
Production report, the U.S. dairy industry continues its rapid upward
growth. The U.S. production totaled 20.6 billion pounds for May, a
2.3% increase from May 2025. Averaging 2,128 pounds, May’s month-
ly output per cow experienced a modest 8-pound growth year over
year, and the U.S. milking herd reached a 30-year high of 9.67 million
head, up 184,000 head from May 2025 and up 10,000 head from April.

Of the 24 selected states, 19 states reported milk production growth
from May 2025 to 2026. California, Wisconsin, and Texas continue to
hold the top three spots for total milk production for the U.S. at 3.61,
2.90, and 1.64 billion pounds, respectively. While the big three dairy
states experienced the largest increase in milk volume and steady
year-over-year growth, Kansas reported a 21.2% increase in produc-
tion year over year.

Kansas, Wisconsin, and Texas reported the most significant increas-
es in their milking herds at 41,000, 29,000 and 28,000 head, respective-
ly. When looking at the total cow numbers for each state, California,
Wisconsin, and Texas still remain the top three states in the U.S. and
represent almost 40% of the nation’s milk cow inventories.

Kansas and South Dakota continue to stand out as growth lead-
ers in milk production and cow numbers in the U.S. dairy industry,
spurred upward by the states’ ever-growing capacity and favorable
resource availability. The Upper Midwest is a growing dairy hotspot
that shows no signs of slowing down.

Taking a closer look at the milking efficiency of the 24 selected
states, Georgia reported a 65-pound increase to their average monthly
output per cow to 2,130 pounds for May. Washington experienced the
second highest increase in milk production per cow with a 25-pound
increase, followed by Ohio and Texas with 20-pound increases. How-
ever, even though they remained at the same level from May 2025 to
2026, Michigan continued to lead in per-cow milk at 2,400 pounds.

For May, Pennsylvania’s milk production decreased by 1.9% from
the same month the prior year to 832 million pounds. The Keystone
State’s herd size also fell by 10,000 head from May 2025 to 452,000
head in May 2026. However, when looking at the average monthly
milk output per cow, Pennsylvania experienced a 5-pound increase
year over year.

Prices change daily. This market information is an example for educational purposes. The market
data shown below are piled weekly by Far ine, via CME & USDA reports.
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mixed bag for
some of the
states and regions. While the dairy industry can be full

of uncertainty right now, the U.S. dairy industry continues to remain
strong and resilient.

Upcoming CDE Events

Join the Center on July 20 at Chester Springs Creamery at Milky Way
Farm for a free, special showing of the Perfect Sundays limited TV series
and for free ice cream. In the series, hope, resiliency, and ice cream are
integral to the journey of a fictional dairy farm navigating a farm-re-
lated tragedy. There will be two chances at 6:15 p.m. and 7:45 p.m. to
watch the first episode in ofe series and listen to an open discussion
with the show’s creator and others from the dairy industry. The event
is free but has limited seating available, so visit www.centerfordairy-
excellence.org/perfect-sundays to sign up today!

Throughout July, the Center and Penn State Extension will be host-
ing a series of three on-farm discussion groups from 10 a.m. to 1 p.m.
across Pennsylvania. These groups are a way for dairy farmers to ex-
change ideas with other farmers within their respective communities,
as well as incorporate a facilitated discussion led by Penn State Exten-
sion on topics tailored to the needs of your area. Each group will also
include a farm tour and free lunch. We hear time and time again that
farmers want to hear from other farmers, and these discussion groups
are a great way to accomplish that. To sign up, visit www.centerfor-
dairyexcellence.org/events.

If you are a dairy farmer, farm worker, and/or a first responder, and
are interested in learning more about manure system and confined
space safety, join Penn State and the rest of their team of expert in-
structors for a field day on July 20 at the Dickinson College Farm in
Boiling Springs, Pennsylvania. The instructors will cover identifying
and mitigating manure systems, confined space, and digester hazards,
as well as confined space entry protocols and how to call for help in
the event of an emergency. Attendees can sign up either for the morn-
ing (9 am. to 12 p.m.) or the evening session (6 p.m. to 9 p.m.). The
registration deadline is July 17, and you can register by contacting Jus-
tin Darlington at jjd6342@psu.edu or (814) 863-0234.

CME DAILY FUTURES & OPTIONS TRADING — JUNE 23, 2026 AT THE CLOSE

JUN-26 JUL-26 AUG-26 SEP-26 OCT-26 NOV-26

CLASS Il MILK FUTURES ($/CWT) vs. week ago: Jun26 steadly; Jul26-Jan27 25 to 50¢ lower, 2027 down 8 to 15¢.

VE 1601 1580 1634 1680 1725 17.63

DEC-26 JAN-27 FEB-27 MAR-27 APR-27 MAY-27 REND
12-Month Avg. 16.94 11

1743 1721 1730 1723 1748 1747 H

CLASS IV MILK FUTURES ($/CWT) vs. week ago: Jun-Nov26 up 10-30¢, but Jul26 dn 5¢, Dec26-Feb27 dn 25-35¢, Mar-May27 weak to 10¢ lower. 12-MonthAvg. 17.99 11

2084 1768 1710 17.29 17.50 17.53

1750 17.70 1799 1810 1830  18.30 H

MILK BASIS (MAILBOX minus CLASS 3 $/CWT) 2018-23 AVG FOR NORTHEAST & MIDEAST STATES OF PA, NY, NEW ENGL.,0H vs. NAT'L AVERAGE - YOUR INDIVIDUAL BASIS WILL VARY

Mailbox 18.68 18.35 18.65 16.35 18.62 18.41

19.2718.75 20.2019.76  20.58 20.17 20.2519.64 19.2218.75 18.8218.25 18.9618.48 18.6418.27 18.5218.15

Class Il 18.16 15.16 18.16 18.16 17.5917.59 17.6017.60 18.7218.72 19.07 19.07 17.3017.30 16.8116.81 16.03 16.03 16.98 16.98 17.3117.31 17.3317.33

BASIS 052 0.22 049 019 1.03 082 1.67 1.15 1.48 1.04

1.51 1.10

295 234 241 194 279 222 1.98 150 1.33 0.96 1.19 0.82

CORN FUTURES ($/BU)

V JUL26 SEP-26 DEC-26 MAR-27 MAY-27 JUL-27 SEP-27
4070 4156 4.346 4.494 4582 4.644 4.600
SOYMEAL FUTURES ($/TON)
JUL26 AUG-26 SEP-26 OCT-26 DEC-26 JAN-27 MAR-27
303.6 302.0 299.0 297.2 300.1

189.60 195.30 195.50 187.01 188.00 195.00 202.00

301.4 304.7 308.0 312.3 312.8
U.S. AVG PREMIUM ALFALFA & ALFALFA/GRASS HAY 20-22% CP - Source: USDA Monthly National Dairy Comprehensive Report

FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 FEB-26 MAR-26 APR-26 *MAY-26
179.00

DEC-27 MAR-28 MAY-28
4.684 4.804 4.864

Ju-28 SEP-28 DEC-28 [EfTEND
4.894 4.650 4.694 U

MAY-27 JUL-27 AUG-27 SEP-27 O0OCT-27 DEC-27 REND

3126 311.5 3144 H

192.00 202.00 206.60 20860 21590 19375 211.24 *22022 11

DMC OFFICIAL GROSS MARGINS per cwt(USDA All-Milk, com, alfalfa & Ill. soybean, feed for ALL CLASSES of dairy cattle on farm)
DMC DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 FEB-26 MAR-26 *APR-26

marciN 13.38 13.85 1312 11.55 1042 1040 11.10 1094 1152 10.87 10.52 10.04 942 781 846 957 *10.54 11
ALLMILK 2330 2410 2360 2200  21.00 2130 2130 20.80 2090 2040 2000 1970 1900 1750 1830  19.70 2080 11
FEEDS 992 1025 1048 1045 1058 1090 1020  9.86 9.38 953 948 966 958 969 984 1031 1026 11
DAIRY COMMODITIES - GLOBAL BIWEEKLY Internet Auction ($/LB) 06/16/26 |U.S.CMESPOTDAILY ($/LB)06/23/26 | U.S.WEEKLY USDA NDPSR ($/LB) WK ENDING 06/20,/26*
Weighted Avg. 1 to 6 mo. FORWARD CONTRACTS per metric ton converted to $/LB Prev.4 daylds Spotprice WeeklyAvg | FMMOPROD MIL.LBS WTEDAVGS *U.S. Weekly NDPSR is
NEXT GDTAUCTION 07/07/26 SKIM POWDER (SMP) 1.528111 3.6% |NFDM 31 1.57501l 1.5967.l | NFOM 16.4 1.921411 averaged forthe Month &
ALL-PRODUCT INDEX 1.80541l 2.8% BUTTER 2.5027.11 2.4%|BUTTER 58 1.52501l 1.5100l! | BUTTER 6.9 1.6381.ll usedin FMMO formulas.
MILKFAT (AMF) 2.9950!! 1.0% CHEDDAR(BULK) 2.0286!1 3.4%|CHEDDAR-40 73 1.4400!! 1.4150!! | CHEESE-40 11.0 1.5381ll  ‘New:USDA $/CWT* MAR-26
BUTTERMILKPOWDER ~ N/A  N/A MOZZARELLA @uiky 1.7015!0 5.0%|CHEDDAR-500 0 1.47757T 1.46581T | CHEESE-500 REPORT ENDED ,Flf\Lngzng)%Fg;MA'z'fgg
LACTOSE 0.772211 4.2% WHOLEPOWDER(WMP 1.628411 3.1% |DRYWHEY ~ 2 0.68501T 0.6833NC| DRYWHEY 7.2 0.647711 g 32340 399 52123
ANNOUNCED FEDERAL ORDER PRICES (5/CWT) NASS ALL-MILK (s/cwr) CURRENT FEDERAL ORDER VALUES (s/L5) * = *NEW %’;ﬁ'““g'izg’"i'.’g gg%
“CL1 ADVIL *CLISKIMLL CLIITT  CLIIT  CLIVIT ALLMILKUS ALLMILKpA  CHHIED AV 2WRIONE 113,228 MEVE03S aoe Snan dss Sanza
*21.33pun) *15.910uL)  20.28maY) 16.92may) 22.32vay) 20.80(aPR)TT 21.20(APR) (New Make Allow vs Ol ,:::s‘ gg'gg z'gg fg';g
*JULY CL | Skim ESL Adj. (-1.46)11 *NEW RULE; *ADV BF $1.7110 434 s20F  CHEESE 1507511 *(0.2519) 0.2003 1.345611 PROT 2.747711 4™ 3030 420 $19.57
MONTH AGO BUTTER 1637211 *(0.2272) 0.1715 1410017 BFAT 1.700111 JL 32000435 $19.43
22.18 1675 1832 1682 2022  197043F 201043 nrpm 196691l *(0.2393) 0.7678 1727611 NFAT 1.823211 WN $19.60 464 $19.13
18.82 9.66 1872 1857 1843  21.10435F 2160424F DRYWHEY 0.642211 *(0.2668) 0.1997 0372511 0S  0.3840LL . sho0 nd Sioey
Wi $19.10 439 $18.55
U.S. AVG. BRED COWS & HEIFERS (3rd trimester) per head as reported by USDA Monthly National Dairy Comprehensive Report 1A $19.30 4.56 $18.32
APR-25 MAY-25 JUN-25 JUL-25 AUG-25 SEP-25 OCT-25 NOV-25 DEC-25 JAN-26 FEB-26 MAR-26 APR-26 MAY-26 %ok gg-;g:gg 13%15
NA 2650 NA  NA  NA 2600 NA  NA NA  NA 2750 NA  NA  NA  JweRsan7oade st
f 2 U.S. AVG. FRESH/MILKING COWS per head as reported by USDA Monthly National Dairy Comprehensive Report ‘CA  $19.00 4.28 $17.92
LT NA 3021 NA 3010 NA  NA NA  NA  NA  NA 2700 NA NA  NA  NM $1860425 $i7.04
CATTLE - DAIRY PURPOSES($/HD) USDA and other auction reports combined 4-week rolling average as of JUNE 23, 2026 1D $20.40 445 NIA
MILK COWS (NASS) U.S. Avg. |MILKING HEIFERS: Springing Bred  BxD OPEN:300-600Ibs BXD 600-900 Ibs BXD 900-1100 Ibs BULLS(800-1300bs)
*$3130 Q1-26 11 *$2890 Q4-25| 3500 AlDairy 3800 small 3100 3200 3000 1850 N/A 2500 N/A 2800 2200
YEAR AGO
aveZZ%i o L52860Q1-26  $2660 Q4-24 3500 3200 3000 3000 1600 N/A 1900 N/A 2300 1800
notinclude  PA/NYAuction Markets lower; June 18-23,2026 . v i
lowerend CULL MARKET COWS ($/CWT LIVEWEIGHT (F:iD'STiEES (s/g\g()L:\{sEsvg?LGHn Flz(qlasatgz)n Bzgfexoga"y 207\2’(;( AGz%7 85 20;(%36225 00
common - premium White ~ Breakers  Boners  Lean oice & Frime p ~ULTD LD : : : :
N/A 173.0010  162.0011 137.0011 BULL CALVES: No. 1 & 2,90-130 Ibs  1175.00 n¢ 1610.00 ! 1175.00 1625.00 885.00 1225.00
Average . ' ' ($/cwt liveweight) 70- 85Ibs 1250.00 nc 1650.00 N¢ 1250.00 1650.00 945.00 1400.00
fohigh  ===============mmmmmmmeeee- WEEKAGO
dressing  N/A 173.50 165.50 141.85 e,
R /=7 | ~ Ve 1o J ( Y cenrer For .
TR ennsylvania
N/A 15450 14775 13285 |-@: DAIFYEXCELLENCE b L S




