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Milk production and markets: According to the USDA’s Milk
Production report, Pennsylvania’s milk production came in at
779 million pounds for September 2024, up 0.1% year over
year, after several months of slight to modest declines. From
September 2023’s 465,000 head, Pennsylvania’s cow numbers
experience a slight 1,000 head increase to 466,000 in Septem-
ber 2024. From August to September, the cow numbers re-
main unchanged, which could mean herds are retaining more
cows and buying less replacement heifers. For Pennsylvania,
milk per cow is up 5 pounds from last year’s 1,670 to 1,675
pounds.

September’s U.S. milk production equaled 18.2 billion
pounds, up 0.1% from September 2023’s total. August’s milk
production total was updated, which resulted in a 0.4% year-
over-year bump versus a previously reported small loss.

This milk production bump could lead to dairy product
price declines. U.S. cow numbers dropped 0.4% or 38,000
head from last year’s 9.37 million head to 9.33 million. How-
ever, the 9,000 head increase in cow numbers from July to
August could be the reason for the uptick in milk production.

Across the U.S., low heifer numbers result in low slaughter
rates, which has kept cow numbers fairly consistent to slight-
ly up from month to month. Milk production per cow jumped
9 pounds from September 2023 to 2024.

California’s September milk production equaled 2.21 bil-
lion pounds and was consistent with last year’s monthly
total, even with the hot weather and the presence of highly
pathogenic avian influenza (HPAI) in an abundance of Central
Valley’s farms. However, as cases ramped up throughout the
last month, California could see negative effects reflected in
October production levels.

Wisconsin’s milk production decreased 0.5% due to poor
quality forage, resulting in a softer than predicted decline
than initially anticipated.

Prices change daily. This market information is an example for educational purposes. The

market data shown below are compiled weekly by Farmshine, via CME & USDA reports.
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Conversely, Idaho, Texas, and New York ex-
perienced year-over-year milk production 1.8%,

4.9%, and 1.2%,
respectively. . By VALERIE MASON-FAITH

South Dakota [~ Center for Dairy Excellence
still shows sig- vmason@centerfordalryexcelIence org

nificant growth

in their dairy industry with a 7.9% boost in
milk production year over year. However, New Mexico suf-
fered a 9.1% drop in milk production from September 2023 to
2024. A potential result of lingering affects of New Mexico’s
extreme heat conditions on their dairy herds’ production and
health.

Market volatility can be difficult to navigate. September’s
U.S. milk production increase and the uncertainty surround-
ing California and Wisconsin.

It is almost impossible to discern what the impacts could be
on Class and futures prices. Developing a solid risk manage-
ment plan can help dairy farmers better protect their business
and farm.

On November 8 from 12:00 to 1:00 p.m., the Center for Dairy
Excellence will be hosting their final “Protecting Your Profits”
webinar for 2024, titled” New Year, New Strategy: Capturing
Opportunities and Managing Dairy Market Volatility.”

The featured guest speakers will be Jacob Thompson and
Andrew McCarty, Land O’ Lakes Dairy Business Advisors, who
will cover dairy risk management tools, such as Dairy Margin
Coverage, Livestock Gross Margin, Dairy Revenue Protection,
and Forward Contracting.

They will share how these programs work and how dairy
producers can use one or more of these tools to cater to their
specific risk management needs.

To tune in to this free webinar, please visit the Center’s
website under “Events” to add it to your calendar or get the
details to join.

CME DAILY FUTURES & OPTIONS TRADING — OCT. 30, 2024 AT THE CLOSE

0CT-24 NOV-24 DEC-24 JAN-25 FEB-25 MAR-25 APR-25 MAY-25
CLASS Ill MILK FUTURES ($/CWT) vs. wk ago: Oct24 firm closeout; rest of board down $0.10-0.30, except Dec24-Jan25 down $0.70-0.90.

JUN-25 JUL-25 AUG-25 SEP-25
12-Month Avg. 19.83 11

W& 2273 2028 19.68 19.71 19.72 1955 19.40 19.30 19.30 1940 1945 1948 1l
CLASS IVMILK FUTURES ($/CWT) vs. wk ago: Oct24 firm; rest of board firm to $0.15 higher, except Nov24 & Mar25 $0.10 lower. 12-Month Avg. 21.25NC
w2091 21.01 2116 2116 2128 2105 2140 2140 2140 2140 2140 2140 mixep

MILK BASIS (MAILBOX minus CLASS 3 $/CWT) 2018-23 AVG FOR NORTHEAST & MIDEAST STATES OF PA, NY, NEW ENGL.,0H vs. NAT'L AVERAGE - YOUR INDIVIDUAL BASIS WILL VARY

Mailbox 20.20 19.76 20.58 20.17 20.2519.64 19.2218.75 18.8218.25 18.96 18.45 18.64 18.27 18.5218.15 18.68 18.38 18.65 18.35

18.6218.41 19.27 18.75

Class Ill 18.7218.72 19.0719.07 17.3017.30 16.8116.31 16.0316.03 16.9816.98 17.3117.31 17.3317.33 18.1618.16 18.1618.16 17.5917.59 17.60 17.60
BASIS 148 104 151 110 295 234 241 194 279 222 198 150 1.33 096 1.9 082 052 022 049 019 1.03 082 1.67 1.15
CORN FUTURES ($/BU)
DEC-24 MAR25 MAY-25 JUL-25 SEP-25 DEC-25 MAR-26 MAY-26 JUL-26 SEP-26 DEC-26 DEC-27 REND
4115 4.255 4,338 4385 4348 4.405 4513 4573 4.661 4.480 4.485 4.460 i
SOYMEAL FUTURES ($/TON)
DEC-24 JAN-25 MAR25 MAY-25 JUL-25 AUG-25 SEP-25 OCT-25 DEC-25 JAN-26 MAR-26  MAY-26 REND
301.6 302.9 3055 3094 3136 3145 3148 3142 316.5 317.3 3175 318.3 1

U.S. AVG PREMIUM ALFALFA & ALFALFA/GRASS HAY 20-22% CP - Source: USDA Monthly National Dairy Comprehensive Report

JUN-23 JUL-23 AUG-23 SEP-23 OCT-23 NOV-23 DEC-23 JAN-24
24427 25492 243.50 238.50 217.82 240.41 231.70 254.85

FEB-24 MAR-24 APR-24 MAY-24 JUN-24 JUL-24 AUG-24 *SEP-24
22450 205.02 22017 175.00 211.69 18521 196.44 *199.57 11

DMC OFFICIAL GROSS MARGINS per cwt(USDA All-Milk, com, alfalfa & Ill. soybean, feed for ALL CLASSES of dairy cattle on farm)

DMC APR-23 MAY-23 JUN-23 JUL-23 AUG-23 SEP-23 OCT-23 NOV-23 DEC-.

23 JAN-24 FEB-24 MAR-24 APR-24 MAY-24 JUN-24 JUL-24 *AUG-24

5.84 483 365 352 646 844 944 958 844 848 944 965 960 1052 11.66 1233 *13.72 11
ALLMILK 20.70 1930  17.90 1740 1970 2100 2160 2170 2060 2010 2060 2070 2050 2200 2280 2280 2360 T
FEEDS 1502 1486 1447 1425 1388 1324 1256 1216 1212 1246 1162 1116 1090 1148 1114 1047 988 U

DAIRY COMMODITIES - GLOBAL BIWEEKLY Internet Auction ($/LB) 10/15/24
Weighted Avg. 1 to 6 mo. FORWARD CONTRACTS per metric ton converted to $/LB

U.S. CME SPOT DAILY ($/LB) 10/30/24
Prev. 5dayLds Spotprice Weekly Avg

U.S. WEEKLY USDA NDPSR ($/LB) WK ENDING 10/26/24*
FMMO PROD MIL.LBS WTEDAVGS *U.S. Weekly NDPSR is

NEXT GDTAUCTION 11/05/24 SKIM POWDER (SMP) 1.2454 L1 1.8%|NFDM 31 1.38507T 1.38257T | NFDM 13.8 1.353511 averaged for the Month &
ALL-PRODUCT INDEX 1l 0.3% BUTTER 2.9469 |1 0.3% |BUTTER 18 2.70501T 2.690071T | BUTTER 5.6 2.6297.1 usedin FMMO formulas.
MILKFAT (AMF) 3.2799 11 0.3% CHEDDAR(EULK) 2.1333 17 4.2% |CHEDDAR-40 8 1.8900l! 1.89501l [ CHEESE-40 11.3 2.04731L *NEW!USDA*JUL-24*
BUTTERMILK POWDER ~ N/A N/A MOZZARELLA guk 2.0685.! 8.2% |CHEDDAR-500 5 1.92501T 1.8950.. | CHEESE-500 13.6 2.07491l FLAL';Z";'% 554'%%3)(
LACTOSE 0.4060 1l 5.8% WHOLEPOWDER(WMP)1.6120 NC |DRYWHEY 9 0.60501T 0.60501T | DRYWHEY 7.1 0.5647TT SE $27.10 3.84 $25.09
ANNOUNCED FEDERAL ORDER PRICES ($/cwT) NASSALL-MILK  CURRENT FEDERAL ORDER VALUES ($/1B) * = *NEW 3?5;%:%2;: gggg
NENG 5 ! i
CL 1 ADVIL *CL il *CL Ml *CL VIl  ALL-MILK-US ALL-MILK-PA  “WEIGHTED AVG. 4-WK OCT 1-26, 2024 *0CT. 2024 N 52330 394 $7203
22.53(nov) *21.01(0cT) *22.85(0cT) *20.90(0CT) 23 60(AUG)TT 24 10(JUL)TT PRODUCT  VALUE MAKEALLOW NET Lkl MO N/A NA $22.80
*CHEESE 2.2400 0.2003 2.0397 ll *PROT 3.323811 OH $23.40 3.92 $22.65
MONTHAGO . " Pheast $23.10 3.95 $22.23
2317 2240 2334 2229 2280407 231039 ‘BUTTER 27191 01715 2.5476 1 *BFAT 3.08511l  ca™ szz.10 407 $2221
YEARAGO *NFDM  1.3423 0.1678 1.1745 11 *N.FAT 1.162817 b 32290406 82216
19.75 21.95 16.84 21.49 19.60 400  20.10 395F *DRYWHEY 0.5588 0.1991 0.3597 11 *OTHER 0.375011 MIN gggg 2-% %ggg
U.S. AVG. BRED COWS & HEIFERS (3rd trimester) per head as reported by USDA Monthly National Dairy Comprehensive Report 1%30 gggg 2-]3 %}gg
AUG-23 SEP-23 OCT-23 NOV-23 DEC-23 JAN-24 FEB-24 MAR-24 APR-24 MAY-24 JUN-24 JUL-24 AUG-24 *SEP-24 %0 $22:55 410 $21.63
1540 1500 1741 2108 N/A 1635  N/A N/A N/A 2115 2016 N/A N/A *2800  wAOR $24.00 4.16 $21.38
| " U.S. AVG. MILKING COWS per head as reported by USDA Monthly National Dairy Comprehensive Report 1 R G
| ’ 1634 1643 1830 1988 N/A 1792 N/A N/A 2120 2254 1624 N/A N/A *2800  NM  $21.20 3.86 $20.04
CA'ITLE DAIRY PURPOSES($/HD) USDA and other East and Midwest auction reports combined 4-week rolling average as of 0CT 20, 2024 ? %%38 2;18 wﬁ
*MILK COWS (NASS) U.S.Avg. | FRESH  HEIFERS: Springing Bred  Beefx OPEN: 300-600 Ibs BeefX 600-900 Ibs BeefX 900-1100 Ibs BULLS(800-1300bs)
$2360 JUL-24 11 $2120 APR-2 | 3200 3100 2800 2200 1200 1500 1400 N/A 2000 1800
, YEAR AGO
aver’;’g:sdo $1760 JUL-23  $1720APR-23 | 1475 1700 1400 1400 650 N/A 1000 N/A 1000 1100
notincude  PA- Auction Markets Oct. 24-29, 2024 FED STEERS ($/CWT LIVE) Holstein Beef-X-Dairy  WKAGO YR AGO
lwererd CULL MARKET COWS ($/CWTLIVEWEIGHT (s & Prime 1250-1550 Ib 1547511 18850 16275 NOTEST 153.00 N/A

Premium White  Breakers Boners Lean

BULL CALVES: No. 1 &2,90-130Ibs  550.00TT  875.00NC  525.00 875.00 315.00 650.00

Atgehr%%e 1;%;2"/‘:361)26-25” 119.5011 70-851bs  575.0011 9250011 53500 875.00 300.00 625.00
dressing  N/A 12875 12375  116.75 brought fo you by:
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